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5 DADCRSSUHAVMIRQ KDV EHHQ GHHS® URRMG [Q $ P HUEDQ FXGMUH | RUPHQXUHY 7 KH FRQVHTXHGQRHV R IDFIDARSSUAVWIRQ DUH VHHO IQ
\WH VRAIDCDQG KHDGK GVSDUMIAV 1Q FRP P XQUHV Rl FRBU VXFK DV SRRUHUKHDGK WYY KLIK GIYHY R VAW GMIHW \R] LE AHW
KLIKHUDMV R ICFDUFHIDIRQ KL KHUFRQIEFW Z W @7 HQRUFHP HQVSRYHWY  SRRUHGXFDMRQDCRX\RRP HV @ WG DFFHW \R
DGHTXDWM DQG VDIH KRAMQI KL KHUUDMY Rl XQHP SE P HOAXQEHUHP S® P HQADQG \WH QAN RHV RQ

7 KHVH GVSDUMAV FDQ [P SDRAKH VRADCHP RIRQDCY HOEHQI  DQG P HQIICKHDAK R %DFN |, QALJHQRXV DQG 3 HRSBI Rl &RBU %32 &
Z KIFK FDQ ®DG \R \WH GHYHBSP HQAR UDFDOADXP D \WDWXWKHUFRQUEXWY \R \WHVH GVSDUMAV %3 2 & IQAYIGXDY FDQ IOMEDQ H
P HWDJHV R WDFAVP DQG HQI DI H 1Q UDFID® EIDVHG EHKDYIRY \RZ DUG RKHLY

5 DFIDCRSSUHAVWIRQ FDQ KDYH DQ [P SDPWRQ SHRS®! IURP \WH P DIRUMN FX@MUH DV Z HO)) RUZ KMV \WHUH FDQ EH J XIGNDQG VKDP H DQ
XQZ LB GHW \R DFNQRZ BIGIH WDAVP \WUHDW \R VHO HAWHP  2VIBIQRHE LQWH IDFH RN UDFID® ELDVHG EHKDYIRY HQJ DI HP HONQ
P IFUR DJJUHWWRQY DQG VR IRWK

$I\MUWWH BDNQJ R \WH YIGHR UWFREQJ R / RV $ QJHBV & W RILEDY HQIDIIQ) 1Q D FRQYHWDMRQ Z KIEK LOFOGHG UDFID® GVSDUDILQ)
UHP DUW DQG SDQQQJ 1RUBH MNP \KDVWXSSRUMG UDFLDCEIDVHY \WH FMY HQV R / RV $ QIHBN Z HIH QRWRQD FRUIXVHG EXVDQ
JHUHG GVDSSRIQMG DQG HIEHD, HG 7KLY YIGHR VSRNH R \WH QHHG | RUUDFIDCHTXIW QD& XHV DQG KHD@R) DERXWIDFH UHOMRQY
LQRXUFW E\ WRVH Z KR BDG DQG \WH UMGHQN

+ 6MKEMINCE DENVD OG- KW G XSIEP DR\

7KH Z KIWM VXSUHP DR\ R RXUVRALEW 1V HYLGHQNQ \WH | DPAKDVWZ KUY P DIQEIQ D \AWKPMWUDCDGYDQMU H RYHUSHRSGI R| FRBUIQ
QDO HYHY DVSHAWR @H :  KIWM SHRS®! P DIQIEIQ DQ HEXFDWRQDADGYDQMI H DQLQFRP H DGYDQMUH D Z HDGK DGYDQWMIH DQG D
SRONFDIDGYDQMIH : KM VXSUHP DR\ 1V DOR HYIGHOAQ\KH Z D\ FRP P XQUAV R FREUDUH A \AMP DWFD® RYHUSRTIFHG 1Q\MP V
R XQWWKDUDWP HQWDQG XQDZ IXCDUWHWIDQG EB0 DIRQ  DQG XQEHUSRIFHG 1Q\MUP VRl SRTIFH IDIAR) \R VHYH DQG SURMAW
DQGIQWH Z D\ \WDWH SHUHQAQ) DAV \BINHV D VRAHW Z 1GH QHJ DIYH \RORQ \WH @H H SHABGR R %DFN SHRSG! 7 KHVH WHQGV
DQG\WH Z KM VXSUHP DR\ WH H SUWW DUH IXHBIG E\ \WH IDOH EHIH \KDW/RFEW 1V 1 DLUDQG MMKDWXFFHW LV \KH UHVXOR KDUG
ZRINDBH DQG DQ RYHIDGCHADAR \KH P DQ. SUMIBU HV WDWZ KMV IQWH 8 6 KDYH UHDMYH \R RKHWY

) XUKHU \WHVH VAKPWUDONHQGY DUH IRAMUHG E\ WH Z KM VXSUHP DR\ \WDWIYHV Z MKIQ XV WRXJK ZHP D\ EH Z KR® XQDZ DUH WDW
Y \WHH %R FRQVARXY DQG VXEFRQVFIRXV Z KIWM VXSUHP DFMAEHIH V DUH YIME®! 1Q VRADCSDWALY \WDWKRZ  IRUIQABIGFH \WDW
XQYHWAW SURIHWRWY J LYH P RUH DWHQIRQ R SRIMQUIDOANGHQN Z KR DUH Z KM \KDWP DQ. SHRS®! UHI DUEBM R UDFH EHOHYH \KDW
@ KWMUVNQQHG %DFN SHRS®I DUH VP DURMUWDQ \KRVH Z W CDUNVNQ  DQG \WDVWMDFKHLY SXQVK %4DFN VWXGHQW P RUH KDWK® IRU
\WH VDP H RUHYHQ BMVHURIIHQUHY FRP P WG E\ Z KM AMGHQN

6R ZKIBI Z KAM VXSUHP DR\ P LI KWERN DQG VRXQG GLLIHHQ® WDQ VKDV 1Q FHQUMUHY SDMWWDQG P D EH H SHUHQRHG GLIHIHQ® B\
SHRSBIR FRBU MW/ YHY P XFKD  WWFHQMY  SKHCRP HQRQ\WDWP XMNEH DEGUHMWHG \WURXI K FUMFDO/HD UHBRIRQ \WH UHWRIRQ
R Z KM SUYIGUH DQG DQIMIDFMADRIYIVP

£6R Z KDALY WH Gl HHQFH EHVE HHQ FRERUVP  DQG WDFLVP ",V RQH MVXH P RUH LP SRUBIQVWINDQ WH RWHU

0DQ GVDIUWH EXW VD \KDWKHH LV QR GLIHHQRH ,QMED0 HGWDAVP FRRWWP  DQG H \WMUDADFIVP DUH VR LQMZ RYHQ DVWILY
SRIQAKDWZ H FDQUDWHP SVWR H WDPWRCH Z MWRXVDCEUMWIQ) WH RWHU KWWBY  FRBUVP KHDIR FRP FREUMP DQG IDFVP

-*




t: KM 6XSUHP DR\ 5 DFLDO7WDXP D

“ 5 DFIDOADXP D RUUDFH EDVHG WDXP DU VWHW 5976 UHHW R WH P HQBCDQG HP RIRCDACGMY FDXVHG B\ HQFRXQMY Z WK
UDFIDCEIDV DQG HKQIE GVRUP ICDWIRQ WDFIVP DQG KDW FUP HV $Q. LQAYIGXDOKDVWDY H SHUHQRHG DQ HP RURQD® SDIQIXOVXGEHQ
DQG XQFROMRME®! UDFMAHQFRXQMULY DWIMN R VXITHUQ) 1URP D UDFH EDVHG WDXP DUF VHW ICMUY ,Q\WHS 6 %DFN ,QALJHQRXV
3HRSBIR &RBU %32 & DUH P RAMYXQHDE®! GXH \R MIQ) XQGHUD VA VMP Rl Z KM VXSUHP DR\

“ 5 DAIDQ HGWDXP D FDQ FRP H QUHA® IURP RWHUSHRS®! RUFDQ EH H SHUHQFHG Z MIQ D Z IGHUM WP \WADQFRP H DV \WH
UHVXOR D QUHAWH SHUHQRH Z KHUH IDFVP 1V HQDRMG RQ\ RX YIEDURXM®  VXFK DV Z KHUH\ RX VHH YIGHRV R RWHUSHRS®! IDAQ)
WFVP  DQG RUMDQVP MG LOMJ HOHIDIRCD®

([ DP SGV RI 6\ WWP LF 5 DFLVP

“ %DFNSHRSBIP DNHXS  SHUFHQAR \KH FRXQM [ SRSXOMRQ EXWP DNH XS DIRXQG  SHUFHOAR! \WH \RIBCBUVRQ SRSXOMRQ

7 KLY RYHUHSUAVHQBMRQ UH BFW IDAMADUHAN DQG SRIFIQ) DV Z HODV UDFMAVHQMQAIQ) . SUDRUFEHV 1O \KH FUP LODCMINFH A AP

“ 3 UHVIRXV DQG FXUWHQABRIFHV R IDADAGEYSOFHP HQAH FOMRQ DQG VHI UHI DIRQ KDYH BIVD@43 2 & GMW QNHO WDQ Z KMV \R
RZ Q\WHUKRP HV UHI DUBBMW Rl BIYHOR HOXFDURQ IQFRP H GFDMIRQ P DUMIOARNYY DQG DIH

“ 7KH HIDVXUH RN $VIDQ 3 DALLEE , VDQEHY $3,V 1QWH 2$VIDQ RU3 DFLLE ,VDQGHI FOMIRY B\ 8 6 &HQUXV GDVI VHYHUIHO UMMEW
DFFHW R RSSRUNQUEN [Q WHVH FRP P XQUIHV B\ FRQFHD@) WH XQTXH EDWHY IDFHGE\ $3,V\WDWDUH QRWDFHG E\ ( DWIRU

6 RXW $ VIDQ FRP P XQUHV

“ -+ DMARUEDCREFXSDMRQ VHJ UHJ DURQ KDV P DGH %4DFN SHRSG! MW OHD \KWDQ:  KIWY R KRTS IREV \WDWR  HUUHMHP HQAVDYIQIV

Z KIFK DUH SURIMYHG E\ \WH8 6 \B[ FRGH 7KLY KHSV FUDWM D SHYMMQAZ HDAK J DS EHEZHHQ:  KIW DQG %6DFN FRP P XQUIAV

Z KHUH WH P HADQ\VDYIQIV R EOFNV DUH RQDYHDIH MW SHIFHQAR WH P HADQVDYIQIV R Z KMV

“ | DANR FXG@MUDFRP SHWQFH LQWHUDS\ WDIQQ) 1ILQDQADAGFHQIYHY  DQG J HRI UDSKIFDAVROMRQ KDYH FUHDIMG EDUWIHLY/ [Q SURVIGIQ)
DSSURSUDW P HQIICKHDAK UHVRXUFHV 1Q 1 DYH $ P HUEDQ FRP P XQUN 5 DWWV Rl VXIFIGH IQ\KWHVH FRP P XQUWEVDUWH [ KUKHU
\KDQ UDFIDCHKQIE JURXSV Z W WH BZ HFANDMV R VXIFIGH

$5DFLDO LVSDUMHY

“ YR®ZIQ WH&29,  RX\EWDNIQWHS 6 \WHUHZHHQ-D® UHSRUIMG IQFIGHQW R DQIVS VIDQ UDAVP  1Q MVWRCH

P RQN 5 HSRW IQFOIGHG ICAIGHQW R SK\ MIFEDADQG YHUEDCDWIFNY DV Z HODV UHSRW R DQIVS VIDQ GVFUP LQDMRQ 1Q SUYDWM EXVL
QHAHV

“Q SHUFHQAR / DIJ  SHRS®I Z HUH YHUED® DABIFNHG IRUVSHDNQ) 6 SDQVK Z HUH \RG \R 2J R EDFN R \WHUFRXQUHV 3
FDOIG D UDFDO/OU DQG RUWHDWG XQDIL® B\ RKHY

“ 2 YHUWH FRX\WHR RH\HDU 7ZIMWWUVDZ P IQIRQ DQWG HP IMF \& HHW 1Q MVWKH ( Q) @K @QIXDIH DBQH 7 KHVH \BHHW
IQFOGHG DQIV6 HP MF VIMUHRWSHY SURP RIRQ R DQWGE HP MF SHYRQDONV RUP HAD W P ERY VWY RUDQWG HP IWF FRQUSILDR\

WHRUHV IFOGQ) + REFDXWEHQDO

1 KHQZ HH SHUHQFHWDXP D

7KRVH Z KR Z HH 1Q DEXVLYH UHDMRQUKISV Z KR IWHZ XS Z W YIRBIGFH 1Q WH KRXVHKRT RURQWH WHHW Z KR Z HUH FROABQ®
IHQAQ) IRUWHUVXILYDOGXUQ) FKIGKRRG RUZ KR KDYH RKHZ IVH H SHUIHQRHG VRXQJ USSIQ) HYHQW 1Q WHUQYHY DOKDYH BDWHG
KRZ \R KRG WDXP D IQWHUERGHY ) RUKRVH Z M QRADV GUDP DWF D FKIGKRRG RUXSEUQILQ) Z H AMOKRT GVDSSRIQN HON
\WDWERJ HUDQG DUH KDUG \R VKDNH R

' $<62)' \$/2*8( 2




T: KDADWHZ D\ V Z HKR@ WDXP D LQ RXUERGHV"

“: HDW K\ SHUYL IOQW

“ ;' HDUH K\ SHUUHDRIYH R RXUVXURXQAQIV

“ 1 HKRGVRP HBIVHOR FROMMOQASDQE RUDJ LHW 1Q RXUDEGRP HQ XVXD® LQ\WH + HDWW6 RDUS Gf XV RUS DFUDCB ®f XV DUHDV
“ . HKDYH®FDQ HG RUJHQHUDQ HG DFKHV DQG SDIQV \WDWDUH QRAWFDXVHG B\ SK\ VIEDOADXP D RUGRIHUBQ) DIMUMEH SK\ VIFDO
WDXP D KDV EHHQ UAVROHG

“ 2 XUHP RURQV DUH RQWWH VXUDFH  EHFDXVH WH\ iH HWHUBDG. \R UHBDVH RURYHUGBZ Q) Z WK IQMQUINY WDWHY KDUG \R
VXSSUHW ° HVSHADE® DQJHU UDJH RUVRURZ

“ . HIHWDMO FRQXVHG DERXVZ KDWY JRQ] RQLQ RXUDYHV

“ | \WHWWDXP D KDV JRQH RQIRUD YHY BQJ WP H ZHP D' QVDWRADM ILRP RXWHIHV RXU+ HDUW \KXV IRAMIQ) OFNR WKWAQ
RXUDELOAV \R \WUYH RUGYH DV KXP DQ EHQIV

“: HP D\ KDYH YIYIG QJ KW DUHV Z KHUH Z H DUH FROADIQ® UHDNQ) \WH SDIQXCP HP RUHV RUIHHIR) GVHP SRZ HWHG

“ 2 XUWINQ) JRHV RQ RYHBUYH

7TKHHDWHVR P DQ\ GVDGYDQEI HY VR KRGLQJ WDXP D IQ RXUERGIHY @ K\ GRZHGR W

6 RP HP HV Y GRQH VXEFRQUARXV® 1Q DQHIRWIR 2VRTIHURG DQG P RYH IRZ DB IQ@H Z KIFK HQGV XS UREEIQ) XV R IHHIY
RXUHP RIRQV DURXQG D J LYHQ VWDMRQ 7 KLY GRHVQWP DNH\WWH SDIQJRDZ D\ IWMVWENHY MDZ Dy [RUVDIHNHHSIQU Z KHUH IW
IHWMY DQG EXI@V D @HR IWRZ Q 6 RP HIP HV Z H GR IMRQ SXUBRVH \R SXQVK RXWHIHY IRUKIQIV Z HYH GRQH WDWZ H FROMGHU
XQRULYDE®! $QG ®WR \WH\IP H Z H GRQVWHYHQ UHDQ H\KDVWZ HIH GRIQJ IWS$ @Z HNQRZ 1V WDWZ H IHHOMUE®! DQGZ H GRQW
NQRZ KRZ \R J HASDWWY

7 UDXP DM HYHQWV UHRW DQI} H WH VWIKRXUH RN WH P 1QG DQG EUDIQ \WDWDAMY KRZ. Z H SHUFHLYH SHRS®! \WKIQIV DQG HYHQW 7KH
HITHAAY \KDWHYHQ Z KHQ \WH WDXP DM HYHQAY RYHU WH ERG. FRQUQXHY R THHAQD Z D \WWDWMWAG Z KHQ \WWH HYHQALANRRN
SOFH

KU H&DW 7WDXP D,Q2 XUYRAHY DQG+RZ \R+ HDQW

+27 KH IQMYHPIRQ EH HHO\WH 6' 2 +  VRFIDOGHMUP ICDQNV R
KHDGK DQG QVSDUMAV B\ UDFH HKQIELW 1V LRRMG LQ \WKFMUDOLDA
KDWHVXOV 1Q XQHYHQ DFFHW \R TXDOW VFKRRY JRRG SD\ QU IR
KL KHUIGFRP HV Z HDGK DFFXP XOMRQ EHWHUGH) KERIKRRGY
IQUXWDQFH DQG TXDOW P HAEDOFDUWH 7 KHUH LV D FOIDUDQG GLH
DWRFIDWRQ EH& HHQ VRARHFRQRP IE SRVMRQ DQG KHDAK RXFRP
( GXFDIRQDMDMIACP HOVNKRXVHKRG IGFRP H UVIGHQUIDCHQYILRQP
DQG DFFHW \R KHDGK FDUH KHS \R H SOIQ P RUH R \WH GVSDUMAY
0&9' &DUWERYDVFX@U' LWHDVH P RUBON WDQ WDGMRQDO
FDUERYDVEXOUUN IDRRY 2 QDYHIIH LQAYIGXDY IURP KMRUEDS
P DULQDO HGJWRXSV %DFN + IVSDQE / DR DQG$ P HUFDQ
,QEADQ$ OVND 1 DIYH SHRS®! LQ SDWMFXOU DUH P RUH OHO \R KDYH
BZ HUKLI K VFKRRQJ IDGXDURQ DMV LQAYIGXDADQG KRXVHKRG Q)
EHBZ WH IHGHUDCSRYHWY GIYHO DQG OFN IQUXUDQRH DQG UHI XDOUDF
\R TXDON SUP DY FDUH EHFDXVH R AKPYMUWDODAMP  + RZ HYHU \K
IV QRAXIELHQA2 QH WHRUAIFDAWDP HZ RINGHVAUEHY  BIVHO'R! U
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